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The greatest shock to aviation in its history 

• “Los t” trave l 
be twe e n 2020 and 
2022 is  e quivale nt 
to  1.8 x 2019 RPKs .

• In 2040, if our 
curre nt fore cas t is  
re alize d, traffic  
would s till be  6% 
be low our pre -
pande mic  forecas t. 

Source : IATA Annual airline  traffic  s tatis tic s , IATA Economics /Touris m Economics .

Global RPKs , with pre -pande mic  (re d) and curre nt fore cas ts  (blue ), billion



Airport congestion hampers post -Covid air traffic  
re cove ry



The recovery in global air traffic continues
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Global debt at historic highs

• 2020 de bt inc re as e  highe s t in 50 ye ars . 
• Public  de bt now 40% of total global de bt, the  

highe s t s hare  s ince  the  mid-1960s .

Source : IMF Global De bt Databas e , Global de bt, % of GDP.

• Advance d e conomie s  and China accounte d 
for more  than 90% of the  USD 28 trillion 
debt surge in 2020 . 



Costs are a key industry challenge this year
Fue l, infras truc ture , labor, inte re s t rate s

Source : S&P Global, Re finitiv Eikon.

J e t fue l and c rude  oil price , USD pe r barre l



Financial performance improves to – USD 9.7bn
Highlighting the  re s ilie nce  of the  indus try

Source : IATA Economics .

Global comme rc ial airline  indus try ne t profit & ope rating margin
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North America returns to profitability in 2022
But financ ial pe rformance  is  improving in all re gions

Source : IATA Economics .

Ne t profit margin (% re ve nue )
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International travel gradually returning despite shocks
As ia Pac ific  lags  the  re s t of the  indus try due  to  c los e d borde rs

24 Augus t 2022Source : IATA Monthly Statis tic s9
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Inte rnational trave l gradually re turning de s pite  s hocks
As ia Pac ific  lags  the  re s t of the  indus try due  to  c los e d borde rs
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Clear differences in recovery profiles remain 
As  ne w outbre aks  impac t, trave l re s tric tions  e volve  & vacc ination rate s  vary

Source : IATA Economics  us ing data from IATA Monthly Statis tic s
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